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Who we are
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• The voice of small business 

• 300,000 members across 
the US

• Produce a monthly survey 
of small businesses 

• 53 years of data

is…



Plan for 
Today:
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Run through 
our headline 
indicators

1
Check in on 
evolution of 
top challenges

2
Quick points 
on next issues
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Single Most Important Problem
Feb 2026
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Single Most Important Problem
June 2022 vs. Feb 2026
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Inflation is still a challenge though
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Relatedly, wages pressure is still up
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What’s 
next?

Uses AI

50 or more employees

25-49 employees

10-24 employees

1-9 employees

Non-employers

0% 13% 25% 38% 50%

18%

21%

24%

28%

48%

Source: NFIB Survey, Spring 2025



What’s 
next?

Source: NFIB Survey, Nov. 2025



What’s 
next?

Owners Impacted by Energy Source:

Electricity

Gasoline

Natural Gas

Diesel

Fuel Oil

0% 25% 50% 75% 100%

13%

49%

56%

80%

92%

Source: NFIB Survey, Nov. 2025
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